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Click on any of the above links to access your point of interest 
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KEY DAILY DRIVERS 

Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091 

SNIPPETS  

(Fixed Income) Bond market closes with a flattening bias as long end yields rally marginally, 10y yield continues 
to inch closer to fair value; market opens up as risk traded better overnight, with SAGB yields 
lower across most of the curve 

(Currencies) Finance minister’s tweets give the rand the jitters 

(Commodities) Oil nudged up in Asia after U.S. inventories swelled less than expected 

(Equities) Equity markets experienced choppy trading as disappointing economic data weighed on 
sentiment 

KEY OVERNIGHT FACTORS AND UPCOMING EVENTS THIS WEEK 

Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091 

Date Region Event Actual/expected/prior Implications 

05/06 EZ Retail Sales -9.2%/-5.0%/3.0% Eurozone retail sales tumbled 11.2% due to 

forced closure of businesses, amid 

coronavirus pandemic 

05/07 US ADP employment  -- A precursor to Friday’s payrolls data which 

will probably reflect large number of job 

losses 

05/07 UK BOE interest rate 
decision  

--/0.10%/0.10% Likely to remain dovish amid very weak 

economic activity 

05/07 SA SACCI business 
confidence  

--/80/89.9 Business confidence expected to slump as a 

result of a decline in demand and lockdown 

restrictions 

05/08 US Labour market 
data 

-- Recessionary conditions in the US expected 

to raise the unemployment rate to 16% 

Source: Nedbank 

CONTACT FOR QUERIES 

Nedbank CIB Market Commentary 
CIBMarketComm@Nedbank.co.za 
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FIXED INCOME AND INTEREST RATES back to top 

Bond flow sales |+2711 535 4021 | Corporate Money Markets | +2711 535 4007 | Business Bank Money Markets | +2711 535 4006 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Bonds Last price

 Δ                  

1d

 Δ           

MTD

 Δ            

YTD

 Δ       

12Month

 % bps bps bps bps

R208-0,9 yrs  3,95 -0,21 -6,81 -278,81 -274,01 (6,81)        

R2030-9,7 yrs  9,72 -0,00 -54,00 70,60 54,10 (54,00)      

R2048-27,8 yrs  11,44 -0,16 -34,86 136,04 165,34 (34,86)      

US 10 yr  0,69 -1,14 5,24 -122,68 -176,51 5,24         

UK 10 yr  0,23 2,50 0,00 -59,10 -98,80 -           

German 10 yr - 0,51 7,10 7,90 -32,20 -51,30 7,90         

Japan 10 yr  0,00 1,50 2,60 0,70 4,80 2,60         

Money Market Last price

 Δ                  

1d

 Δ           

MTD

 Δ            

YTD

 Δ       

12Month

 % bps bps bps bps

SA repo rate  4,25 0,00 0,00 -225,00 -250,00 -           

SA prime rate  7,75 0,00 0,00 -225,00 -250,00 -           

SA CPI (MTD = previous month)  4,10 -50,00 10,00 -40,00 (50,00)      

SA 3m JIBAR  4,54 -0,80 -3,30 -225,80 -261,60 (3,30)        

SA 3m NCD  4,55 -2,50 0,00 -227,50 -260,00 -           

SA 6m NCD  4,93 -5,00 -5,00 -240,00 -277,50 (5,00)        

SA 12m NCD  5,20 0,00 2,50 -242,50 -296,25 2,50         

US 3m LIBOR  0,47 -2,69 -8,21 -143,44 -208,59 (8,21)        

UK 3m LIBOR  0,45 -4,93 -14,48 -34,21 -36,29 (14,48)      

Japan 3m LIBOR - 0,02 -0,20 -1,80 2,63 4,30 (1,80)        

Source: Bloomberg & Nedbank CIB Time

MTD trend

MTD trend

2020/05/07 07:15

FRAs and Swaps Last price

 Δ                  

1d

 Δ           

MTD

 Δ           

YTD

 Δ       

12Month

 % bps bps bps bps

3X6 FRA  3,76 0,50 2,50 -285,00 -336,50 2,50         

6X9 FRA  3,75 0,00 4,00 3,00 4,00 4,00         

9X12 FRA  4,01 1,00 9,00 -248,00 -308,50 9,00         

18X21 FRA  4,92 -0,50 -3,50 -166,00 -229,00 (3,50)        

SA 2yr Swap  4,38 8,10 0,60 -220,90 -276,80 0,60         

SA 3yr Swap  4,78 7,50 -7,00 -189,00 -245,20 (7,00)        

SA 5yr Swap  5,74 6,00 -19,00 -121,00 -175,50 (19,00)      

SA 10yr Swap  7,66 4,50 -24,00 -2,00 -39,50 (24,00)      

SA 15yr Swap  8,25 4,50 -20,00 19,00 -7,50 (20,00)      

Spreads Last price

 Δ                 

1d

 Δ           

MTD

 Δ            

YTD

 Δ       

12Month

 % bps bps bps bps

2v10y - 3,28 3,60 24,60 -218,90 -237,30 24,60       

3v10y - 2,88 3,00 17,00 -187,00 -205,70 17,00       

R2030-R208  5,77 0,20 -47,20 349,40 328,10 (47,20)      

R2048-R2030  1,71 -0,16 19,14 65,44 111,24 19,14       

5y-R2030 - 3,98 6,00 35,00 -191,60 -229,60 35,00       

10y-R2030 - 2,06 4,50 30,00 -72,60 -93,60 30,00       

15y-R2030 - 1,47 4,50 34,00 -51,60 -61,60 34,00       

SA 5yr CDS spread - basis points  420,00 -3,00 253,50 227,00 (3,00)        

Source: Bloomberg & Nedbank CIB Time

MTD trend

MTD trend

2020/05/07 07:15

US 10 year yield 

 

Source:   Bloomberg, Nedbank 

SA 10 year yield 

 

Source:   Bloomberg, Nedbank 

US 10 year yield
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CURRENCIES back to top 

Business Banking FX | +27 11 535 4003 | Corporate FX | +2711 535 4002 | Institutional FX | +2711 535 4005 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Please note that the sign on the % change reflects the change on the headline number. The narrative indicates the trend direction over the month. For 

trade in any of these currencies, contact our FX dealing desks 

  

Majors Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
USD trend

GBPUSD  1,23 -0,22 -2,15 -7,05 -5,75 (2,15)        USD strength

EURUSD  1,08 0,01 -1,45 -3,72 -3,53 (1,45)        USD strength

USDJPY  106,26 0,13 -0,87 2,21 -3,76 (0,87)        USD weakness

USDAUD  1,56 -0,25 1,50 9,36 9,28 1,50         USD strength

Rand crosses Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
ZAR trend

USDZAR  18,66 -0,65 0,72 24,98 22,66 0,72         ZAR weakness

GBPZAR  23,00 -0,66 -1,48 19,28 17,93 (1,48)        ZAR strength

EURZAR  20,15 -0,62 -0,75 22,08 19,82 (0,75)        ZAR strength

AUDZAR  11,97 -0,23 -0,77 17,82 15,47 (0,77)        ZAR strength

ZARJPY  5,69 0,83 -1,55 -36,17 -34,12 (1,55)        ZAR weakness

African FX Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
ZAR trend

ZARMWK (Malawian kwacha)  39,47 0,63 -0,85 -33,50 -29,26 (0,85)        ZAR weakness

ZARBWP (Botswana pula)  0,66 0,38 -0,24 -15,33 -13,43 (0,24)        ZAR weakness

ZARKES (Kenyan shilling)  5,68 0,67 -1,91 -27,28 -23,29 (1,91)        ZAR weakness

ZARMUR (Mauritian rupee)  2,14 0,79 -0,35 -21,12 -13,35 (0,35)        ZAR weakness

ZARNGN (Nigerian naira)  20,74 0,40 -0,89 -25,58 -20,08 (0,89)        ZAR weakness

ZARGHS (Ghanian cedi)  0,31 0,74 -0,87 -31,18 -14,59 (0,87)        ZAR weakness

ZARZMW (Zambian kwacha)  0,97 0,71 -3,92 -3,34 7,85 (3,92)        ZAR weakness

ZARMZN (Mozambican metical)  3,64 0,69 -0,57 -20,91 -21,31 (0,57)        ZAR weakness

Emerging Market FX Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
USD trend

USDBRL (Brazilian Real)  5,72 2,43 4,05 29,51 30,57 4,05         USD strength

USDTRY (Turkish Lira)  7,22 0,34 3,18 17,53 14,77 3,18         USD strength

USDMXN (Mexican Peso)  24,32 -0,23 0,62 22,19 21,76 0,62         USD strength

USDINR (Indian Rupee)  75,77 0,17 0,88 5,79 8,39 0,88         USD strength

USDRUB (Russian Ruble)  74,55 1,05 0,21 16,85 12,51 0,21         USD strength

Source: Bloomberg & Nedbank CIB Time

MTD trend

MTD trend

MTD trend

MTD trend

2020/05/07 07:15

USDZAR 
 

 

Source:  Bloomberg, Nedbank 

EUR/USD  
 

 

Source:  Bloomberg, Nedbank 

2020/05/07 07:15

$/R (close, high and low)
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 €/$ (close, high, low)
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 Yesterday, the local session opened with the rand trading around the 18.5000 level. Although there was some initial strength, it lasted for an 

exceptionally short duration and, thereafter, the local unit traded on the back foot, reaching a high of 18.7850 at the time of the local close. In the New 

York session, it saw extended weakness, reaching a high of 18.8300 before recovering to its current level of around 18.6550; the EURZAR is trading at 

20.1360, and the GBPZAR is trading at 22.9830. 

 International markets saw a number of the major currency pairs coming under pressure as the dollar found renewed support. The EURUSD traded from 

above 1.0800 to drift to a low of 1.0783. This morning, it is trading at 1.0790. The GBPUSD traded from a high of 1.2450 to 1.2309. This morning, it is 

currently at 1.2322. Gold also traded lower in the wake of dollar strength after opening the session at 1,703.50 yesterday. This morning, it is trading at 

1,692.50. 

 Data releases scheduled for today: locally, we have SACCI business confidence; from Europe, we have German industrial production, and from the US, 

initial jobless claims. 

 Yesterday, the rand traded steadily weaker as the dollar posted gains across the board. The local market was focussed on various tweets by the finance 

minister and rumours of his resignation. This morning, it has recovered some of those losses but remains fragile. The market’s focus is likely to start 

drifting towards US NFP data, which is expected tomorrow. This morning, Chinese data indicated a surprising increase in the pace of recovery in China. 

 Possible trading range in the rand today: 18.4000 to 19.0000 
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COMMODITIES back to top 

Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091| +27 11 535 4038 

 

 

 

 

 

 

 

 

 

 

SA white maize  

 

Source:   Bloomberg, Nedbank 

 

 

 

 

 

 

 

 

Commodities Last price

%Δ                   

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month

Brent near future ($)  29,89 0,57 18,28 -54,71 -57,23 18,28       

WTI crude ($)  24,23 1,00 28,61 -60,32 -60,54 28,61       

Gold spot ($) 1 692,00 0,37 0,33 11,52 31,73 0,33         

Platinum spot ($)  763,76 1,37 -1,72 -20,98 -12,25 (1,72)        

SA white maize spot (R) 2 612,00 2,15 2,43 0,46 1,04 2,43         

Source: Bloomberg & Nedbank CIB Time

MTD trend

2020/05/07 07:15

Brent Crude vs West Texas Intermediate 

 

 

 

Source:   Bloomberg, Nedbank 

Platinum vs Gold 

 

 

 

 

Source:   Bloomberg, Nedbank 
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SA White maize (ZAR/MT) - 30 day chart
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Brent Crude  vs West Texas Intermediate 
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BRENT WTI

Platinum  vs. Gold 
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GOLD PLATINUM

 Oil nudged up in Asia after U.S. inventories swelled less than expected, but market watchers predicted further gains could be capped by the ongoing glut 

in crude supplies as the coronavirus pandemic crushes fuel demand. Precious and most base metals were higher. 

 Gold rebounded as worsening economic data highlighted the risks of a long-term hit to growth from the coronavirus pandemic. 

Source: Bloomberg 
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EQUITIES back to top 

Cash equities | +2711 535 4030/31 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Short-term performance of SA equity indices  

 

Source:   Bloomberg, Nedbank 

 

 

 

 

 

 

Developed Markets Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
MTD trend

Dow Jones 23 664,64 -0,91 -2,80 -17,08 -8,86 22,34 (2,80)              

Nasdaq 8 854,39 0,51 -0,40 -1,32 11,18 35,23 (0,40)              

S&P 500 2 848,42 -0,70 -2,20 -11,83 -1,24 28,88 (2,20)              

DJ Eurostoxx 50 2 843,76 -1,12 -2,87 -24,07 -16,39 25,12 (2,87)              

DAX 10 606,20 -1,15 -2,35 -19,95 -12,29 25,22 (2,35)              

CAC 4 433,38 -1,11 -3,04 -25,84 -17,84 26,46 (3,04)              

FTSE 5 853,76 0,07 -0,80 -22,39 -19,37 12,00 (0,80)              

ASX200 5 355,60 -0,54 -3,02 -19,88 -14,93 13,38 (3,02)              

Nikkei 225 19 701,36 0,42 -2,44 -16,72 -11,49 20,93 (2,44)              

MSCI World 2 007,60 -0,52 -2,20 -14,88 -5,99 25,19 (2,20)              

Emerging Markets Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
MTD trend

Hang Seng 24 005,13 -0,55 -2,59 -14,84 -18,25 9,07 (2,59)              

Shanghai 2 878,43 0,01 0,64 -5,63 -1,64 23,72 0,64               

Brazil Bovespa 79 063,70 -0,51 -1,79 -31,63 -16,24 27,07 (1,79)              

India - NSE 31 504,98 -0,57 -6,56 -23,63 -17,69 14,38 (6,56)              

Russia Micex 2 632,10 -0,81 -0,70 -13,58 2,61 28,21 (0,70)              

MSCI Emerging  898,70 0,33 -2,84 -19,37 -14,98 15,38 (2,84)              

SA Indices Last price

%Δ                 

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
MTD trend

JSE All Share 49 831,99 1,32 -1,00 -12,70 -14,15 8,24 (1,00)              

Top 40 45 952,52 1,64 -0,85 -9,57 -11,13 8,75 (0,85)              

Resi 10 44 303,83 3,22 -0,96 -10,06 -2,11 20,01 (0,96)              

Indi 25 70 968,83 1,45 0,13 2,40 -1,60 8,82 0,13               

Fini 15 9 798,01 -1,43 -3,99 -37,50 -43,51 -4,30 (3,99)              

Source: Bloomberg & Nedbank CIB Time
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South Africa 

 The JSE traded higher for the first time in three sessions.  

 The Top 40 (45,952.50) and All Share (49,832) gained over 1.25% each.  

 Naspers (+2%) and BHP Billiton (+4%) were the major contributors, while banks gave up some of yesterday’s gains (J835: -2.67%). 

 Value traded was R13.2bn, and the rand was at R18.77 to the dollar.   

UK/Europe 

 European markets traded cautiously as investors digested disappointing business data, while concerns surrounding the impact of the coronavirus on the 

global economy persisted.  

 The FTSE ended flat (5,853.76), while the DAX (10,606.20) and the CAC 40 (4,433.38) lost over one percent each.  

 Data released by IHS Markit showed that March private-sector manufacturing and services in the euro area had contracted to 13.6 (Final Eurozone 

Composite Output Index) from 29.7 in February. German factory orders slid 15.6% in March, the biggest fall since 1991. 

USA 

 The major indices ended mixed as investors digested dismal jobs data.  

 The NASDAQ (8,854.39) gained half a percent, while the DOW (23,664.64) and the S&P 500 (2,848.42) fell nine-tenths of a percent and seven-tenths of a 

percent, respectively.  

 Jobs data released by payroll processor ADP showed that private-sector employment had plunged by over 20 million jobs.  

 Gold and energy stocks traded lower, in line with the underlying commodity prices. The NYSE Arca Oil Index and NYSE Gold Bugs Index fell 2.9% and 

3.5%, respectively.  

Asia 

 Asian markets are trading mostly lower after commodity prices retreated overnight and the shocking jobs print in the US illustrated the impact of the 

COVID-19 pandemic on the global economy.  

 At the time of writing, the Hang Seng was down half a percent, with gains muted by the healthcare (+0.66%) and IT (+1.14%) sectors.  

 The Nikkei opened after a three-day holiday, experiencing choppy trading and gaining around two-tenths of a percent.  

 The ASX was down half a percent, with data showing that the Australian services sector had continued to contract. The Performance Services Index came 

in at 27.1 in April, down from 38.7 in March.  
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LAST DAY TO TRADE back to top 

Susan Correia | Scorreia@Nedbankcapital.co.za | +27 11 295 8227 

 

SHARE CODE  SHARE NAME  DIVIDEND / INTEREST RATE  

12 May 2020 
  

 AND Andulela Investment holdings Limited Offer @ 300cps 

 IMRP7 IM Redeemable Pref 7Aug21 dividend @ 9084.562420 

 PSG  PSG Group Ltd dividend @ 75cps 

 QLT  Quilter Plc Odd lot offer @ 2812.63cps 

Source: JSE  
  

  

mailto:Scorreia@Nedbankcapital.co.za
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JSE PERFORMANCE back to top 
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Top40 constituents Last price

%Δ                   

-1d

%Δ      

MTD

%Δ       

YTD

%Δ       

12Month
MTD trend

ABG : Absa Group Ltd  84,63 -1,92 -7,31 -43,32 -49,36 -7,74 (7,31)              

AGL : Anglo American Plc  321,09 2,00 -2,43 -19,49 -12,35 23,76 (2,43)              

AMS : Anglo American Platinum Ltd 1 017,85 5,73 4,23 -20,43 38,58 143,03 4,23               

ANG : Anglogold Ashanti Ltd  476,17 4,63 2,47 50,45 178,12 74,14 2,47               

APN : Aspen Pharmacare Holdings Lt  129,58 2,83 12,05 8,69 21,25 -11,57 12,05             

BHP : Bhp Group Plc  311,77 4,00 0,43 -5,46 -6,19 8,56 0,43               

BID : Bid Corp Ltd  240,00 0,42 -0,68 -27,32 -20,00 24,61 (0,68)              

BTI : British American Tobacco Plc  695,73 1,90 -1,74 16,47 28,82 27,29 (1,74)              

BVT : Bidvest Group Ltd  145,68 -0,38 -3,23 -28,86 -32,56 -1,01 (3,23)              

CFR : Financiere Richemont-Dep Rec  102,93 2,23 -1,20 -6,03 1,57 16,96 (1,20)              

CLS : Clicks Group Ltd  225,74 1,51 -2,15 -12,02 13,09 34,02 (2,15)              

CPI : Capitec Bank Holdings Ltd  861,71 -2,82 -4,47 -40,41 -36,36 29,35 (4,47)              

DSY : Discovery Ltd  94,89 0,51 -2,18 -21,34 -34,73 -24,51 (2,18)              

FSR : Firstrand Ltd  39,40 -1,65 -2,64 -37,26 -42,72 -4,21 (2,64)              

GFI : Gold Fields Ltd  146,95 3,41 3,62 53,28 171,63 94,30 3,62               

GRT : Growthpoint Properties Ltd  13,17 -0,53 -5,46 -40,43 -46,85 -5,11 (5,46)              

IMP : Impala Platinum Holdings Ltd  105,43 2,37 -6,03 -26,54 75,40 291,28 (6,03)              

INL : Investec Ltd  36,33 -3,20 -5,37 -38,36 -43,85 5,01 (5,37)              

INP : Investec Plc  35,61 -2,92 -5,74 -45,83 -51,01 2,89 (5,74)              

MCG : Multichoice Group Ltd  85,17 -1,57 -2,36 -26,89 -31,81 (2,36)              

MNP : Mondi Plc  313,44 2,50 -4,98 -3,94 0,78 7,31 (4,98)              

MRP : Mr Price Group Ltd  130,30 0,23 -1,29 -28,60 -39,95 -25,86 (1,29)              

MTN : Mtn Group Ltd  49,57 -2,90 1,97 -39,91 -52,08 -7,31 1,97               

NED : Nedbank Group Ltd  96,39 -2,89 -10,09 -55,02 -64,60 -21,99 (10,09)            

NHM : Northam Platinum Ltd  86,16 1,31 -6,80 -30,30 45,54 185,76 (6,80)              

NPN : Naspers Ltd-N Shs 2 924,46 2,04 0,88 27,66 20,90 19,65 0,88               

NRP : Nepi Rockcastle Plc  81,08 -0,31 1,48 -34,52 -34,17 9,58 1,48               

OMU : Old Mutual Ltd  12,76 0,87 -4,92 -35,10 -45,63 -12,23 (4,92)              

PRX : Prosus Nv 1 408,52 2,27 2,34 33,64 2,34               

RDF : Redefine Properties Ltd  1,99 -2,45 -12,33 -73,68 -80,26 -21,82 (12,33)            

REM : Remgro Ltd  139,88 0,63 2,10 -28,27 -28,34 0,13 2,10               

RMH : Rmb Holdings Ltd  51,95 -1,70 -1,98 -35,42 -38,71 1,95 (1,98)              

RNI : Reinet Investments Sca  295,42 -0,04 -0,40 6,46 24,54 27,03 (0,40)              

SBK : Standard Bank Group Ltd  95,55 -3,92 -6,44 -43,23 -52,54 -5,87 (6,44)              

SHP : Shoprite Holdings Ltd  107,20 0,71 0,07 -14,87 -40,75 -33,78 0,07               

SLM : Sanlam Ltd  57,19 -0,40 -3,53 -27,70 -26,42 -0,88 (3,53)              

SOL : Sasol Ltd  84,38 4,53 -3,30 -72,20 -81,20 -28,59 (3,30)              

SPP : Spar Group Limited/The  184,04 1,77 4,05 -6,82 -7,21 -4,81 4,05               

SSW : Sibanye Stillwater Ltd  35,45 -0,53 -6,12 -1,23 169,58 258,18 (6,12)              

VOD : Vodacom Group Ltd  121,74 -1,36 -1,20 5,59 4,31 -12,65 (1,20)              

WHL : Woolworths Holdings Ltd  27,99 -1,34 -8,20 -42,41 -42,19 -11,78 (8,20)              

Source: Bloomberg & Nedbank CIB Time

2019 

Performance %

2020/05/07 07:15
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ECONOMIC CALENDAR back to top 
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usines Country Event Period Survey Actual Prior Revised

06-May  

08:00 AM GE Factory Orders WDA YoY MAR -10,2% -16,0% 1,5% 1,9%

09:55 AM GE Markit Germany Services PMI APR F 15,9 16,2 16,2 -

10:00 AM EC Markit Eurozone Services PMI APR F 11,7 12,0 12,0 -

11:00 AM EC Retail Sales YoY MAR -5,0% -9,2% 3,0% 2,5%

01:00 PM US MBA Mortgage Applications FEB 7 - 0,10% -3,30% -

02:15 PM US ADP Employment Change APR -20550k -20236k -27k -149k

07-May

12:00 AM CH Foreign Reserves APR USD 3056b USD 3061b USD 3061b -

03:45 AM CH Caixin China PMI Services APR 50,1 44,4 43,0 -

05:02 AM CH Imports YoY CNY APR -12,20% -10,20% 2,40% -

05:02 AM CH Exports YoY CNY APR -14,10% 8,20% -3,50% -

05:02 AM CH Imports YoY APR -10,00% -14,20% -0,90% -

05:02 AM CH Exports YoY APR -11,0% 3,5% -6,6% -

05:02 AM CH Trade Balance CNY APR CNY 39,5b CNY 318,2b CNY 139,4b -

05:02 AM CH Trade Balance APR USD 8,7b USD 45,3b USD 19,9b -

08:00 AM GE Industrial Production WDA YoY MAR -8,90% - -1,20% -

08:00 AM UK Bank of England Bank Rate MAY 7 0,10% - 0,10% -

11:30 AM SA SACCI Business Confidence APR 80,0 - 89,9 -

09:00 PM US Consumer Credit MAR USD 15,0b - USD 22,3b -

08-May

12:00 AM CH BoP Current Account Balance 1Q P - - USD 40,5b -

01:30 AM JN Overall Household Spending YoY MAR -6,45% - -0,30% -

08:00 AM GE Current Account Balance MAR EUR 20,7b - EUR 23,7b -

08:00 AM GE Imports SA MoM MAR -4,00% - -1,50% -

08:00 AM GE Exports SA MoM MAR -5,00% - 1,20% -

08:00 AM GE Trade Balance MAR EUR 18,8b - EUR 20,6b -

08:00 AM SA Net Reserves APR - - USD 44,8b -

08:00 AM SA Gross Reserves APR - - USD 52,4b -

02:30 PM US Average Hourly Earnings YoY APR 3,3% - 3,1% -

02:30 PM US Change in Nonfarm Payrolls APR -21250k - -701k -

02:30 PM US Unemployment Rate APR 16,0% - 4,4% -

02:30 PM US Labor Force Participation Rate APR 61,0% - 62,7% -

04:00 PM US Wholesale Inventories MoM MAR F -1,00% - -1,00% -

04:00 PM US Wholesale Trade Sales MoM MAR -3,00% - -0,80% -

11-May

Source: Bloomberg                 2020/05/07 07:14       



 

 
Daily Market Commentary| Page 9 

CONTACTS  

 

Research Analyst 

Reezwana Sumad 

(011) 537 4091 

 

Fixed Income and Currency Strategist 

Walter de Wet 

(011) 537 4140 

 

Research Publishers 

 

(011) 294 0206 

 

ALM Portfolio Management 

(011) 535 4042 

Bond Trading 

(011) 535 4021 

Credit Derivatives  

(011) 535 4047 

   

Equities Sales and Distribution 

(011) 535 4030/31 

Forex Business Banking Sales Desk 

(011) 535 4003 

Forex Corporate Sales Desk 

JHB (011) 535 4002; DBN (031) 327 3000;  

CTN (021) 413 9300 

Forex Institutional Sales Desk 

(011) 535 4005 

 

Forex Retail Sales Desk 

(011) 535 4020 

 

Inflation Trading 

(011) 535 4026 

Interest Rate Swaps & FRA’s Trading 

(011) 535 4004 

Money Market Business Banking Sales Desk 

(011) 535 4006 

Money Market Corporate Sales Desk 

JHB (011) 535 4007; DBN (031) 327 3000;  

CTN (021) 413 9300 

Money Market Institutional Sales Desk 

(011) 535 4008 

Non Soft & Soft Commodities Trading 

(011) 535 4038 

Preference shares desk 

(011) 535 4072 

 

 

 

Please click here to view our Nedbank CIB disclaimer 

 

 

https://aem-auth.nednet.co.za/content/dam/nedbank-crp/reports/Equities/Disclaimer/Research%20Disclaimer_1905.pdf

