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Currencies The rand recovers to trade beyond the 13.60 technical support
Commodities Benchmark crude oil contracts continue to rise; PGM’s are mixed
Equities The All Share closed +0.18% as global markets all moved higher;

energy stocks resumed their rally, with SOL closing +1.57%
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Date Region Event Actual/Expected/Prior Implications
06/02 EZ PPI 7.6%/7.5%/4.3% Driven by higher energy
prices
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Fixed Income and Interest Rates
Bond flow sales [+2711 535 4021 | Corporate Money Markets | +2711 535 4007 | Business Bank Money Markets | +2711 535 4006
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Currencies
Business Banking FX | +27 11 535 4003 | Corporate FX | +2711 535 4002 | Institutional FX | +011 535 4002

e On Wednesday, the rand was trading in the mid-13.70s at the time of the local open. The local unit traded in a range between
13.6500 and 13.8200 on the day, traded steadily firmer into the time of the local close and ended the day at 13.6525. In the
overnight sessions, the rand extended its gains as USD sellers in the US session pushed it beyond the 13.6000 level in limited
liquidity to reach 13.5100. The local unit is currently trading at 13.5175, the EURZAR is currently trading at 16.4875 and the
GBPZAR is trading at 19.1350.

e The major international markets traded within restricted ranges. The EURUSD is still trading around the 1.2200 pivot after
having traded down to a low of 1.2165 yesterday. This morning, it is currently back at 1.2202. The GBPUSD is currently
trading at 1.4160, having also traded weaker for much of the session yesterday. Gold traded marginally firmer over the course
of the session yesterday, closing the local session around the 1,903.50 level, where it currently trades.

o Data releases for today: locally, we have PMI and electricity data; from Europe, we have various services PMI releases for
the member states and the zone; and from the US, we have Challenger job cuts, ADP employment, jobless claims, unit labour
costs, NF productivity services PMI and services ISM releases.

e After trading within limited ranges for much of the local session yesterday, the rand found sustained support during the New
York session, and although there was some local USD buying into this move, USD supply outstripped demand, and the local
unit has now breached beyond the 13.6000 support. The next technical objective is around the 13.4000 level.

e Possible trading range for the rand today: 13.3500 to 13.8500

uhd wd e o MTDtrend  USDtrend
Majors Last price -1d MTD YTD 12Month
GBPUSD 1,42 013 042 353 1255 W USD strength
EURUSD 1,22 012 025 0,16 8,57 [ USD strength
USDIPY 109,77 0,19 017 5,94 0,79 [ USD strength
USDAUD 1,29 0,27 005 048 -1047 fh USD strength
X il Ll i) u5 MTDtrend  ZARtrend
Rand crosses Last price -1d MTD Y 12Month
USDZAR 13,55 0,21 1,40 847 2495 W ZARstrength
GBPZAR 19,17 0,08 18 478 11,05 @ AR strength
EURZAR 16,52 0,08 -1,66 8,66 -15,09 [ ] ZARstrength
AUDZAR 10,47 0,07 186 7,93 118 @ ZARstrength
ZARIPY 8,10 001 159 1326 2062 ZARstrength
) . utd ud u = MTDtrend  ZARtrend
African FX Last price -1d MTD YD 12Month
ZARMWK (Malawian kwacha) 58,75 021 127 1063 2574 @ ZARstrength
ZARBWP (Botswana pula) 0,78 0,20 1,20 5,92 11,91 f ZARstrength
ZARKES (Kenyan shilling) 7,95 0,23 1,54 6,53 20,99 f ZAR strength
ZARMUR (Mauritian rupee) 2,99 0,42 0,16 9,79 21,69 [ ZARstrength
ZARNGN (Nigerian naira) 30,31 020 1,4 1067 2430 @ ZARstrength
ZARGHS (Ghanian cedi) 0,43 0,21 1,47 6,75 20,29 f ZARstrength
ZARZMW (Zambian kwacha) 1,66 0,21 1,45 13,41 36,58 f ZARstrength
ZARMZN (Mozambican metical) 4,51 0,08 1,73 -12,91 9,16 ' ZAR strength
%A %A %0 %0
Emerging Market FX Last price 44 MD YD aamony OUene Usbtrend
USDBRL (Brazilian Real) 5,08 149 281 281 249 @ USD weakness
USDTRY (Turkish Lira) 8,60 0,06 1,23 1346 2160 USD strength
USDMXN (Mexican Peso) 19,94 0,19 0,08 0,11 9,19 * USD weakness
USDINR (Indian Rupee) 73,13 0,06 0,70 0,08 3,21 * USD strength
USDRUB (Russian Ruble) 73,14 0,55 0,40 -1,74 6,06 [ ] USD weakness
Source: Bloomberg & Nedbark CIB Time  202106/03 0750

*Please note that the sign on the % change reflects the change on the headline number. The narrative indicates the trend direction
over the month. For trade in any of these currencies, contact our FX dealing desks
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Commodities
Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091| +27 11 535 4038

e Benchmark crude oil contracts continue to rise with Brent crude oil moving to within touching distance of $72 per barrel.
The gains in ZAR have offset the rise in Brent somewhat but its still moving in the wrong direction, trading now at R970
per barrel.

e Gold is slightly lower but remains above $1,900 per ounce while PGM'’s are mixed with platinum lower and palladium
better bid.

%W %W % % P SA White Maize

Commodities Last price -1d MDD YD 12Month SA White maize (ZAR/MT) - 30 day chart

Brent near future (9) 71,78 0,60 3,55 3857 80,40 ‘
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Gold spot ($) 1900,92 039 031 013 1184 W
. R3500
Platinum spot ($) 1190,27 036 001 11,02 4261 ‘
SAwhite maize spot (R) 3302,00 2,87 328 045 3193 * R3300
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Equities

Cash equities | +2711 535 4030/31

South Africa

The All Share closed +0.18% as global markets all moved higher; energy stocks resumed their rally, with SOL closing
+1.57%. Top4O0 tests the top of wedge formation at 62,975 for a fifth time, with a pullback seemingly imminent without a
positive catalyst. Resources closed -0.7% and precious metals and mining -0.3% as the sector took a breather. Banks
+0.7% and retailers +0.7% better bid as the rand continues to find strength.

UK/Europe

European equities closed at another record high amid continued optimism for an economic rebound as pandemic
restrictions are removed. The Stoxx Europe 600 index ended Wednesday up 0.3%, with carmakers and energy firms
leading the advance as oil rose further after OPEC+ provided an upbeat assessment of the demand outlook. Defensive
sectors like utilities declined, while German biotech MorphoSys AG weighed on healthcare, plunging 13% after
announcing a deal to buy cancer therapies group Constellation Pharmaceuticals Inc. for USD1.7bn. Turkey’s Borsa
Istanbul 100 index fell 0.1% as the lira dropped to a record low against the USD following renewed calls by President
Recep Tayyip Erdogan for lower interest rates. Stocks exposed to the country were in focus, including Italy’s UniCredit
SpA, which slipped 0.3%.

USA
e The S&P 500 Index traded sideways as investors awaited fresh insights on the job market and wage inflation. The
benchmark gauge rose 0.1% after ending Tuesday little changed. Six of the 11 major industry groups advanced, with the
energy sector leading the gains for a second day as oil’s rally continued. Cyclical sectors including materials, consumer
discretionary and industrials lagged. Schlumberger was the best performer after saying its oil and gas business is on the
verge of a super cycle. Tesla Inc. fell 3% after reporting a loss in electric-vehicle market share.
Asia
e Asian stocks climbed, led by rallies in South Korea and Japan as investors set aside concerns over US-China friction
and inflation. The MSCI Asia Pacific Index rose 0.4% as of 12:29 p.m. in Singapore. Korea’s equity benchmark headed
for a record close amid buying by foreign investors. Japanese shares extended recent gains, boosted by optimism over
the nation’s vaccine rollout, while stocks in Vietnam also rallied. Chinese shares edged higher, shrugging off President
Joe Biden’s plans to amend a US ban on investments in companies linked to China’s military.
Wwoo%Ww W %W W e Short Term Performance of SA Equity Indices
Developed Markets Last price Ad MID YD 12Month Performance
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Last Day To Trade

Susan Correia | Scorreia@Nedbankcapital.co.za | +27 11 295 8227

NEDBANK
ciB

SHARE CODE SHARE NAME DIVIDEND / INTEREST RATE
8 June 2021
AFEP AECI Limited 5.5% Pref dividend @ 54.395410cps
ARL Astral Foods Ltd dividend @ 300cps
AYO Ayo Tech Solutions Ltd dividend @ 65cps
CMH Combined Motor Holdings Ltd dividend @ 125cps
CML Coronation Fund Managers Ltd dividend @ 244cps
DCCUSD Dollar Custodial Cert dividend @ 983.50cps
DCP Dis-Chem Pharmacies Ltd dividend @ 31.103460cps
EXP Exemplar REIT ail Ltd dividend @ 49.06660cps
HUL Homechoice International Plc dividend @ 6cps
INLP Investec Bank Ltd Pref dividend @ 290.855950cps
INPP Investec Plc Pref dividend @ 109.249230cps
INPPR Investec Plc Pref (Rand) dividend @ 331.589060cps
INPR Investec Ltd Pref dividend @ 271.449260cps
IPF Investec Property Fund Ltd dividend @ 47.704530cps
KAL Kaap Agri Ltd dividend @ 40cps
NRL Newpark REIT Ltd dividend @ 20.250250cps
SPP The Spar Group Ltd dividend @ 280cps
TDH Tradehold Ltd dividend @ 30cps
TDHBP Tradehold Ltd B Pref dividend @ 1421.64953cps
UBGPAA UBS UNGPAA 09Dec24 Interest @ 3225cps

Source: JSE
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JSE Performance
Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091

%l WoowW W 2020

MTDtrend

Top40 constituents Last price d MDD YD  12Month Performance
ABG : Absa Group Ltd w317 083 001 1945 4804 97 Q
AGL: Anglo American Plc 635,69 003 240 3107 6576 160
AMS: Anglo American Platinum Ltd 1770,63 Q7 64 22,69 56,68 10,39 *
ANG : Anglogold Ashanti Ltd 325,16 437 445 507 21,65 8,22 *
APN : Aspen Pharmacare Holdings Lt 163,18 401 135 3016 10,06 5,16 Q
BHP - Bhp Group Plc mn 18 049 865 1838 7%
BID :Bid Corp Ltd 295,50 037 175 123 BB 203
BTI: British American Tobacco Plc 527,34 050 009 332 3% 3,69 '
BVT: Bidvest Group Ltd 197,63 080 175 2586 2398 B3 |
CFR: Financiere Richemont-Dep Rec 17351 044 402 3235 6116 19,69 Q
CLS: Clicks Group Ltd 261,21 209 144 338 6,56 15
CPI: Capitec Bank Holdings Ltd 1681,58 05 089 1738 76,06 094 '
DSY: Discovery Ltd 143,55 038 211 651 31 n8 |
EXX: Exxaro Resources Ltd 160,97 253 463 1985 2187 592 Q
FSR:Firstrand Ltd 57,13 065 191 1193 269 17
GFI Gold Fields Ltd 164,43 45 527 1952 2952 55 ¥
GLN: Glencore Plc 64,30 066 036 393 8163 7195 ¥
GRT: Growthpoint Properties Ltd 14,53 095 05 1559 055 43,15 Q
IMP: Impala Platinum Holdings Ltd 27,90 030 1,00 2278 92 40,68 *
INL: InvestecLtd 57,15 047 047 5598 5924 a8 b
INP :Investec Plc 59,76 068 032 58713 6112 an Wb
MCG : Multichoice Group Ltd 13877 009 068 35 50,02 000
MNP : Mondi Plc 376,21 007 15 964 1185 516
MRP : Mr Price Group Ltd 37,00 L7 159 3888 6690 6,49 '
MTN:: Mtn Group Ltd 104,28 L7 481 1325 80,38 270
NED : Nedbank Group Ltd 166,05 218 187 18U 4288 3958
NHM: Northam Platinum Ltd 230,50 0% 41 1000 10527 6950 [
NPN : Naspers Ltd-N Shs 3098,45 069 159 260 557 318
NRP: Nepi Rockeastle Plc 9,92 420 430 182 2% 15 W
OMU: Old Mutual Ltd 14,58 Q14 1% 26 1009 395
PRX : Prosus Nv 145717 065 189 928 090 52,39 Q
REM : Remgro Ltd 122,00 403 198 268 1011 351 |
RN :Reinet Investments Sca 281,40 088 146 210 900 068 b
SBK: Standard Bank Group Ltd 136,80 105 08 765 2018 2450
SHP - Shoprite Holdings Ltd 159,13 199 29 1366 3637 1,18
SLM: Sanlam Ltd 62,50 210 500 638 048 573 |
S0L: Sasol Ltd 119 157 804 8064 9393 5587 |
SPP - Spar Group Limited/The 195,34 L0 220 306 475 400
SSW: Sibanye Stillwater Ltd 68,28 041 487 1380 102,01 67,18 '
V0D : Vodacom Group Ltd 134,46 080 277 810 195 788
WHL: Woolworths Holdings Ltd 55,44 Q47 056 4021 60,28 -18,64 *
Source: Bloomberg & Nedbank CIB Time  202106/03 0750
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Economic Calendar
Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091

Country Event Period Survey Actual Prior Revised
02-June
08:00 AM GE Retail Sales YoY APR 10,10% 4,40% 11,00% -
10:30 AM UK Net Consumer Credit APR GBPO0,50b GBP-0,38b GBP-0,54b GBP-0,40b
10:30 AM UK M4 Money Supply YoY APR - 9,10% 10,80% -
11:00 AM EC PPl YoY APR 7,5% 7,6% 4,3% -
01:00 PM us MBA Mortgage Applications JAN 1 - -4,00% -4,20% -
03-June
03:45 AM CH Caixin China PMI Services MAY 56,2 55,1 56,3 -
09:55 AM GE Markit Germany Services PMI MAY F 52,8 - 52,8 -
10:00 AM EC Markit Eurozone Services PMI MAY F 55,1 - 55,1 -
10:30 AM UK Markit/CIPS UK Services PMI MAY F 61,8 - 61,8 -
02:15PM us ADP Employment Change MAY 650k - 742k -
03:45 PM us Markit US Services PMI MAY F 70,1 - 70,1 -
04-June
01:30 AM JN Overall Household Spending YoY APR 8,65% - 6,20% -
11:00 AM EC Retail Sales YoY APR 25,0% - 12,0% -
02:30PM us Average Hourly Earnings YoY MAY 1,6% - 0,3% -
02:30 PM us Change in Nonfarm Payrolls MAY 655k - 266k -
02:30 PM us Unemployment Rate MAY 5,9% - 6,1% -
02:30 PM us Labor Force Participation Rate MAY 61,8% - 61,7% -
04:00 PM us Factory Orders Ex Trans APR 0,0% - 1,7% -
04:00 PM us Factory Orders APR -0,3% - 1,1% -
07-June
12:00 AM CH Imports YoY CNY MAY 0,00% - 32,20% -
12:00 AM CH Exports YoY CNY MAY 0,00% - 22,20% -
12:00 AM CH Imports YoY MAY 55,00% - 43,10% -
12:00 AM CH Exports YoY MAY 32,1% - 32,3% -
12:00 AM CH Trade Balance CNY MAY CNYO0,0b - CNY276,5b -
12:00 AM CH Trade Balance MAY USD 48,5b - UsD 42,9b -
12:00 AM CH Foreign Reserves MAY USD 3216b - USD3198b -
07:00 AM IN Leading Index Cl APRP 0,0 - 102,5 -
08:00 AM SA Gross Reserves MAY USD 0,0b - USD 53,7b -
08:00 AM SA Net Reserves MAY UsD 0,0b - USD 51,5b -
08:00 AM GE Factory Orders WDAYoY APR 0,0% - 5,8% -
10:30 AM EC Sentix Investor Confidence JUN 0,0 - 21,0 -
09:00 PM us Consumer Credit APR UsD 25,3b - USD 25,8b -
Source: Bloomberg 2021/06/03 07:50
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