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SNIPPETS

Currencies The rand holds steady below the 14,5000 level, although these levels
are likely to prove attractive to USD buyers initially

Commodities Benchmark crude oil prices mixed; Gold moving towards $1,790 per
ounce

Equities Top40 +0,26%; European equities pulled ahead on Wednesday; The
S&P 500 meandered upwards for a sixth session; Asian stocks were
mixed

Economics SA consumer price inflation rose to 5% yoy in September; UK CPI eased

to 3,1% yoy

Key Overnight Factors and Upcoming Events This Week
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Date Region Event Actual/Expected/Prior Implications

20/10 SA CPI yoy 5,0%/5,0%/4,9% Inflation rose to 5,0% in
September

20/10 UK CPl yoy 3,1%/3,2%/3,2% Inflation eased to 3,1%
yoy

Source: Nedbank
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e Yesterday, the local session got underway with the rand trading around the 14,5000 level. In another mixed session, the
rand initially encountered the USD buying interest, which saw it trade to a high of 14,5700 before recovering into the time
of the local close, ending the session around the 14,4200 level. In the overnight sessions, the rand extended its gains to
a best level of 14,3600 in New York last night. This morning, it relinquished some of those gains to currently trade at
14,4400. The EURZAR is currently trading at 16,8265 and the GBPZAR at 19,9535.

e The international markets have seen the major currency pairs remain within limited trading ranges. This morning, the
EURUSD is currently trading at 1,1652, unchanged from the same time yesterday. The GBPUSD is currently trading at
1,3806. Gold traded marginally firmer over the course of the previous session. This morning, it is currently at 1 784,65,
which is USD10 firmer than the same time yesterday.

o Data releases scheduled for today: locally, there are no releases; from Europe, we have government debt and consumer
confidence for the eurozone; from the UK, we have public finances and net borrowing; and from the US, we have jobless
claims, continuing claims, the Philadelphia FED business outlook, and the leading index and existing home sales data.

e The rand posted steady gains again last night, reaching very close to the short-term technical objective of around
14,3000, as apparent long USD positions exited below the 14,5000 level.

e Possible trading range for the rand today: 14,2000 to 14,7000

b ) MTDtrend  USD trend
Majors Last price -1d MTD YD 12Month
GBPUSD 1,38 0,06 2,54 1,07 5,07 L) USD weakness
EURUSD 1,17 0,01 0,62 4,62 476 M USD weakness
UsDIPY 114,08 -0,20 2,45 9,49 832 L] USD strength
USDAUD 1,33 012 37 248 517 USD weakness

uld b £ u) MTDtrend  ZARtrend
Rand crosses Last price -1d MTD YD 12Month
USDZAR 14,44 028 43 475 1305 AR strength
GBPZAR 19,95 022 1478 0,69 57 b AR strength
EURZAR 16,83 0,26 -3,76 -6,69 -15,10 L] ZAR strength
AUDZAR 10,84 015 046 428 70 % AR strength
ZARIPY 790 047 65 11,01 1890 M AR strength

w4 o 8 i MTDtrend  ZARtrend
African FX Last price -1d MTD YD 12Month
ZARMWK (Malawian kwacha) 56,58 0,20 448 720 18,25 L] ZAR strength
ZARBWP (Botswana pula) 0,77 0,27 2,52 4,49 9,53 L) ZAR strength
ZARKES (Kenyan shilling) 7,69 0,58 449 330 13,82 L] ZAR strength
ZARMUR (Mauritian rupee) 2,95 -0,60 426 8,40 16,44 L] ZAR strength
ZARNGN (Nigerian naira) 28,60 0,48 433 533 18,79 L] ZAR strength
ZARGHS (Ghanian cedi) 0,42 -0,29 452 497 15,14 L] ZAR strength
ZARZMW (Zambian kwacha) 1,19 0,07 5,96 -21,48 -4,60 L] ZAR strength
ZARMZN (Mozambican metical) 4,44 037 4,84 -14,91 -0,67 L] ZAR strength

) X i ED i o MTDtrend  USD trend

Emerging Market FX Last price -1d MTD YD 12Month
USDBRL (Brazilian Real) 5,60 0,24 2,77 714 0,14 [ USD strength
USDTRY (Turkish Lira) 9,25 029 381 1953 1550 @ USD strength
USDMXN (Mexican Peso) 2023 0,12 2,05 1,54 -4,36 ¥ USD weakness
USDINR (Indian Rupee) 74,82 -0,07 0,78 235 1,64 [ USD strength
USDRUB (Russian Ruble) 70,84 -0,06 2,10 5,04 -9,20 [ USD weakness
Source: Bloomberg & Nedbank (B Tme  2021/10/210702

*Please note that the sign on the % change reflects the change on the headline number. The narrative indicates the trend direction
over the month. For trade in any of these currencies, contact our FX dealing desks
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e Benchmark crude oil prices are currently trading mixed, but the bid bias remains firmly intact, following a surprise
drawdown in US stockpiles. Brent crude oil remains above USD85,50 per barrel. In ZAR terms, it still remains above R1
230 per barrel, despite the strong recovery in the local currency.

e Gold is better bid, moving towards USD1 790 per ounce, while PGMs have also gained with palladium moving back
towards USD2 100 per ounce.

Commodities

Brent near future ($)
WTI crude ($)

Gold spot ()
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SA white maize spot (R)
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SA White Maize

SA White maize (ZAR/MT) - 30 day chart
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Equities

Cash equities | +2711 535 4030/31

South Africa

e Top40 +0,26%; another quiet day in SA and EM in general as we watched the global community take US markets to new
highs. Our market was rather dull across the board, with small pockets of liquidity in some of the dual names. Banks +0,2%;
held up well post SBK’s quarterly update, despite the wall of selling we have seen across the sector from both locals and
foreigners. REITs -1,5%; hit quite hard, despite the stronger ZAR, GRT and HYP going ex div today. PIK +1,9% after a solid
first half of earnings, with its clothing arm performing well.

UK/Europe

e European equities pulled ahead on Wednesday as early earnings reports gave investors confidence in the strength of the
economic recovery, outweighing concerns over supply-chain disruptions and inflation. The Stoxx 600 Index was up 0,3% at
the close, rising to the highest level since 7 September, with utilities and energy outperforming, while tech and travel and
leisure lagged. Nestle SA shares jumped the most in six months after the world’s largest food company raised its full-year
sales forecast, predicting the fastest growth in a decade, as it benefits from the economic reopening. Deliveroo Plc shares
advanced the most in two months after it raised its projection for growth this year, betting that diners will continue to order
meals to their homes amid a full reopening of economies. Burberry Group Plc climbed after choosing Jonathan Akeroyd from
Italian fashion house Gianni Versace SpA as its new chief executive officer.

USA

e The S&P 500 meandered upwards for a sixth session, finishing the day within a point of its record closing high as it stretched
its winning streak to the longest since July. The benchmark gauge gained 0,4%, while the blue-chip Dow Jones Industrial
Average set a fresh intraday high but finished the day short of its record close. Eight of the S&P 500’s 11 major industry
groups rose, with utilities and real estate leading the index higher and the information technology and communication services
sectors retreating. The tech-heavy Nasdaq 100 index slipped by 0,1%. Netflix Inc. fell after analysts said its subscriber outlook
underwhelmed investors.

Asia

e Asian stocks were mixed after rallying for two days, as higher bond yields and concerns over China’s economic growth
weighed on sentiment. The MSCI Asia Pacific Index swung between gains and losses of 0,2%, with financials providing
support. Shares of Chinese developers climbed, shrugging off China Evergrande Group’s scrapped deal, after regulators said
risks in the real estate market are controllable and the sector’s reasonable funding needs are being met.

WooWw W W L Short Term Performance of SA Equity Indices
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SHARE CODE SHARE NAME DIVIDEND / INTEREST RATE
26 October 2021
BAWP Barloworld Ltd 6% Pref dividend @ 6cps
CAT Caxton CTP Publish & Printers Ltd dividend @ 50cps
CATP Caxton CTP Publish 6% Pref dividend @ 410cps
ETO Etion Ltd dividend @ 33cps
HMN Hammerson Plc dividend @ 4.024240cps or 6.080933241 new per 100 held
KST PSG Konsult Ltd dividend @ 10cps
NRL Newpark REIT Ltd dividend @ 21.663240cps
RCL RCL Foods Ltd dividend @ 30cps
Source: JSE
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JSE Performance
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% Wwooow %W 00 Dtrend

Top40 constituents Last price -Ad MD  YID  12Month Performance
ABG : Absa Group Ltd 14361 09 583 1% 513 91 (¥
AGL: Anglo American Pc 5731 014 64 1983 3M 10 A
AMS: Anglo American Platinum Ltd 159,50 0 1P un o nn 0% A
ANG : Anglogold Ashanti Ltd 1769 2% 1649 915 3699 8 B
APN : Aspen Pharmacare Holdings Lt pLAVE) 013 949 96l 1334 56 (W
BHP . Bhp Group Plc 39981 RV E T I R Y ) 7%
BID : B Corp Ltd ERINE} 08 252 BuU o B2 234 ()
BI' British American Tobacco Plc 519,04 Q8 20 4% 4pd 46 W
BVT : Bidvest Group Ltd 187,08 Q% 45 1914 4016 B2 (¥
CFR - Financiere Richemont-Dep Rec 1240 03 08 35 5238 19,69 @
(LS Clicks Group Lt 7810 068 014 1006 18% 18 A
(P Capitec Bank Holdings Ltd 170979 00 01 193 483 0% W
DSY : Discovery Ltd 13594 438 00 e 1R s W
XK' Exearo Resources Ltd 169,96 061 5% 2654 338 59 $
FSR :Firstrand Ltd 58,50 00 9%  uR  un 83 W
GF': Gol Filds Lt 139,66 198 BY 18 38 85 A
GLN : Glencore Plc 131 Q0 592 6B 1R 1%
GRT : Growthpoint Properties Ltd 133 030 66 6A 1649 215 (b
IMP : Impala Platinum Holdings Ltd nn 4B %R 1% 0 0g A
INL: Investec Ltd 67,44 080 3 B0 9964 38 [
INP - Investec Plc 66,65 0% 308 Tl B a1 |
MCG : Multichoice Group Ltd 38 0l 845 700 -5 0 A
MINP : Mondi Plc 3710 0B 37 4B 5n 56 W
NP : Mr Price Group Ltd 199 268 065 1715 5180 60 W
MITN - Mtn Group Ltd 13861 13 1% 1308 1499 a8 ¥
NED : Nedbank Group Ltd 1.0 083 181 /e MW 2958 [
NPH : Northam Platinum Holdings Lt 2906 090 uM 93 15% £50 A
NPN : Naspers Ltd-N Shs 267499 15 132 A B0 380 A
NRP : Nepi Rockeaste Plc 102,70 038 176 9% 5048 15 (W
OMU: Old Mutual Ltd 1579 A8 41 Rk TN 2950 (W
PRX : Prosus Nv 130288 2% 015 76 57 239 A
REM: Remgro Ltd 13500 08 060 403wy 250 W
RN : Reinet Investments Sca 819 007 A2 19 641 0,68 *
SBK: Standard Bank Group Ltd 13917 13280 951 U U0 W
SHP - Shoprite Holdings Ltd 186,41 134 49 BB uN s h
SLM : Sanlam Ltd 62,00 006 30 58 Uy 53 (b
S0L : Sasol Ltd 268,10 004 607 10018 16815 5581 (W
SPP :Spar Group Limited) The 194,68 068 089 211 667 40 W
SSW : Sibanye Stillwater Ltd 55,07 004 188 42 06 618 A
VD : Vodacom Group Ltd 13760 019 44 08 1M %W
WHL : Woolworths Holdings Lt 55,89 ST ELX ) BT T A 1860 (W
Source: Bloomberg & Nedbank (8 Time — 2001/10/210702
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Economics
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UK

e UK CPI eased to 3,1% yoy and 0,3% m/m in September from 3,2% yoy and 0,7%m/m previously. Core inflation eased
to 2,9% yoy from 3,1% previously. The drop in inflation can be attributed to high base effects from the restaurants and
hotel industry. Prices in the industry increased by 3,0% last year when the government discount policy introduced in
August 2020 ended. Inflation is expected to rise in the coming months due to higher energy prices.

SA

e  SA consumer price inflation rose to 5,0% yoy in September from 4,9% yoy previously, in line with consensus. Monthly,
the CPI rose by 0,2% from 0,4% previously. Core inflation rose to 3,2% yoy from 3,1% previously. Key contributors to
annual inflation were food and NAB (+6,6% yoy), housing (+4,0% yoy) and transport costs (+10,1% yoy).

21 October 2021 PAGE 8



DAILY MARKET COMMENTARY

Economic Calendar
Nedbank CIB Market Commentary | CIBMarketComm@Nedbank.co.za | +27 11 537 4091

NEDBANK
ciB

Country Event Period Survey Actual Prior Revised
20-October
01:50 AM IN Imports YoY SEP 34,60% 38,60% 44,70% -
01:50 AM IN Trade Balance Adjusted SEP JPY -586,4b JPY -624,8b JPY -271,8b JPY -336,7b
01:50 AM IN Exports YoY SEP 10,45% 13,00% 26,20% -
08:00 AM GE PPl YoY SEP 12,80% 14,20% 12,00% -
08:00 AM UK CPI YoY SEP 3,20% 3,10% 3,20% -
10:00 AM SA CPI YoY SEP 5,00% 5,00% 4,90% -
10:00 AM EC ECB Current Account SA AUG - EUR 13,4b EUR 21,6b EUR 22,6b
11:00 AM EC CPI Core YoY SEP F 1,90% 1,90% 1,90% -
11:00 AM EC CPI YoY SEPF 3,40% 3,40% 3,00% -
01:00 PM us MBA Mortgage Applications JAN 1 - -6,30% 0,20% -
21-October
08:00 AM UK PSNB ex Banking Groups SEP GBP 22,5b - GBP 20,5b -
11:00 AM EC Govt Debt/GDP Ratio 2020 - - 98,00% -
02:30 PM us Philadelphia Fed Business Outlook oCT 25,0 - 30,7 -
04:00 PM EC Consumer Confidence OCTA -5,00 - -4,00 -
04:00 PM us Leading Index SEP 0,40% - 0,90% -
04:00 PM us Existing Home Sales SEP 6,09m - 5,88m -
04:00 PM us Existing Home Sales MoM SEP 3,61% - -2,00% -
22-October
01:30 AM IN Natl CPI YoY SEP 0,20% - -0,40% -
02:30 AM IN Nikkei Japan PMI Mfg OCT P - - 51,5 -
08:00 AM UK Retail Sales Inc Auto Fuel YoY SEP -0,40% - 0,00% -
09:30 AM GE Markit Germany Services PMI OCTP 55,2 - 56,2 -
09:30 AM GE Markit/BME Germany Manufacturing PMI OCTP 56,5 - 58,4 -
10:00 AM EC Markit Eurozone Services PMI OCTP 55,4 - 56,4 -
10:00 AM EC Markit Eurozone Manufacturing PMI OCTP 57,0 - 58,6 -
10:30 AM UK Markit/CIPS UK Services PMI OCT P 54,5 - 55,4 -
10:30 AM UK Markit UK PMI Manufacturing SA OCTP 56,0 - 57,1 -
03:45 PM us Markit US Services PMI OCT P 55,2 - 54,9 -
03:45 PM us Markit US Manufacturing PMI OCT P 60,5 - 60,7 -
25-October
07:00 AM IN Leading Index CI AUG F - - 101,8 -
10:00 AM GE IFO Expectations OoCT - - 97,3 -
10:00 AM GE IFO Current Assessment oCT - - 100,4 -
10:00 AM GE IFO Business Climate OoCT - - 98,8 -
02:30 PM us Chicago Fed Nat Activity Index SEP 0,00 - 0,29 -
04:30 PM us Dallas Fed Manf. Activity oCT 5,8 - 4,6 -
Source: Bloomberg 2021/10/21 07:01
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